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lt;div&gt;As of yet, &lt;span&gt;there&#39;s no such thing as crypto gambling re

gulation&lt;/span&gt;. As a rule, crypto gambling can be considered legal if the
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 to report all gambling winnings �including the fair market value of noncash pri

zes you win �as  �other income � on your tax return&lt;/span&gt;. You can&#39;t 

subtract the cost of a wager from your winnings. However, you can claim your gam

bling losses as a tax deduction if you itemize your deductions.&lt;/div&gt;&lt;/
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